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 Sadbhav Infrastructure Project: Has raised Rs 550 crore by allotment 55000 unlisted, secured NCDs of the face value of Rs 1 

lakh each on a private placement basis. 
 Yuken India: Board has approved the amalgamation of Yuflow Engineering with the company subject to the approval of 

jurisdictional NCLT. Yuflow Engineering is a wholly-owned subsidiary of the company. 

 Kirloskar Ferrous Industries: Board to meet on May 5 to consider final dividend for FY21. 
 Angel Broking: To consider the third interim dividend for FY21 at its board meeting on April 22, 2021. The record date for 

the dividend, if any, will be April 30, 2021. 
 Antony Waste Handling Cell: Total operating revenue grew 4.4% on a sequential basis. For FY21, the operating revenue has 

increased 6.5% year-on-year. Total tonnage handled by collection and transportation business rose 2.1% quarter-on-
quarter. Total waste processed by the company during the quarter improved ~2.9% as compared to Q3FY21. Total compost 
sales stood at 4,384 tonnes as compared to 2,291tonnes in Q3FY21. 

Markets fell flat on covid-19 concerns 

 Markets rose notably after a late-hour buying spree following positive 
cues from Europe. 

 The upside was capped as the Maharashtra government has 
announced severe, curfew-like restrictions on public movement and 
data showed India's WPI inflation soared to an 8-year high of 7.39 
percent in March on the back of rising fuel and food prices.  

Global & Asian market overview  
 European stocks closed higher with several key indices from the 

region hitting fresh record highs, as investors reacted positively to a 
slew of earnings announcements and encouraging economic data 
from U.S., Eurozone and Asia. A drop in bond yields following a 
steady stream of dovish comments from fed  officials. 

 US stocks sharply higher during trading more than offsetting the 
pullback seen in the previous session. The Dow and the S&P 500 
reached new record closing highs, while the Nasdaq ended the day 
at its best closing level in two months. The rally on Wall Street came 
following the release of a batch of largely upbeat U.S. economic 
data, including a Commerce Department report showing retail sales 
spiked by much more than expected in the month of March. 

 Asian Stocks ended mixed as fears of a fresh U.S.-China tussle as 
well as renewed concerns over the surge in coronavirus cases in the 
region offset stellar earnings from U.S. banks against the backdrop 
of an improving economy. 

Industry Buzz  

 Ashoka Buildcon: Has received a Letter of Award from Gujarat Rail 
Infrastructure Development Corporation Limited for a gauge 
conversion project. The project cost is Rs 333 crore. 

 National Fertilizers: Government has issued a request for proposals to 
engage legal advisors, merchant bankers and selling brokers to sell a 
20% stake in the company via OFS. 

 

 

Read more at: https://www.bloombergquint.com/markets/all-you-
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Indices Close Previous Chg.%   

Sensex Index 48,804 48,554 0.51% 

Nifty Index 14,581 14,505 0.53% 

NSEBANK INDEX 32,113 31,772 1.07% 

NSEAUTO INDEX 9,691 9,818 -1.29% 

NSEIT INDEX 26,011 25,851 0.62% 

 

Market depth Advance Decline T/O(bn) 

NSE 775 1,159 705 

BSE 1,202 1,685 87 

 

Indices Close Previous Chg.% 

DJIA 34,036 33,731 0.90% 

NASDAQ 14,039 13,858 1.31% 

S&P 500 4,170 4,125 1.11% 

DAX 15,255 15,209 0.30% 

CAC 40 6,234 6,209 0.41% 

FTSE 100 6,984 6,940 0.63% 

HANG SENG 28,793 28,901 -0.37% 

SSE INDEX 3,399 3,417 -0.52% 

NIKKEI 225 29,643 29,740 -0.33% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TCS 4.0  GRASIM -3.1  

WIPRO 3.5  EICHERMOT -3.0  

CIPLA 3.3  MARUTI -2.5  

ONGC 2.8  INFY -2.4  

ICICIBANK 2.7  INDUSINDBK -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 78.1 65.0 13.1 

STOCK FUT 129.9 138.0 -8.1 
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     Earnings Update  

 Wipro Q4FY21 (Consolidated, QoQ): Revenue up 3.67% at Rs 16,245 crore versus Rs 15,670 crore (Bloomberg Estimate: 

Rs 16,077 crore) Net profit flat at Rs 2,972 crore Versus Rs 2,968 crore (Bloomberg Estimate: Rs 2,897 crore) Ebit flat at 

Rs 3,328 crore versus Rs 3,327 crore (Bloomberg Estimate: Rs 3,230 crore) Ebit margins at 20.50% versus 21.20% 

(Bloomberg Estimate: 20.1%) U.S. Dollar revenue up 3.9% at $2,152.4 million versus $2,071 million (Bloomberg Estimate: 

$2,196 million) Expects revenue from the IT services business to grow 11-13% in FY22. For the ongoing April-June 

quarter, it expects 2-4% growth, excluding new acquisitions Capco and Ampion. 

 

     Results Today 

 AAR Commercial, Den Networks, GTPL Hathway, Mindtree, MMTC Ltd. 

 

     Indian Macro  
 India's trade gap widened to $13.93 billion in March of 2021 from $9.98 billion a year earlier, and compared to 

preliminary estimates of a higher $14.11 billion gap. Exports soared 60.3% to a record high of $34.5 billion, with major 

increases seen in sales of other cereals (326%); oil meals (230%); iron ore (194%); jute manufactured (105%); electronic 

goods (92%); carpet (90%); gems & jewellery (79%); engineering goods (71%); cereal preparations (68%) and rice (67%). 

It compares with preliminary estimates of $34 billion. Imports were unrevised at $48.38 billion, also a record high, mainly 

due to higher international oil prices. 

 India's wholesale prices rose by 7.39 percent year-on-year in March 2021, accelerating from a 4.17 percent gain in the 

prior month and above market consensus of 5.9 percent. This was the highest reading since September 2012, due to a 

faster rise in cost of manufactured products, fuel and power  and food articles, mainly driven by pulses, onion  and fruits. 

     Global Macro  

 Industrial production in the United States increased 1.4 percent from month earlier in March 2020, missing market 

expectations of 2.8 percent growth and following a drop of 2.6 percent in February, which largely resulted from 

widespread outages related to severe winter weather in the south central region of the country. Manufacturing 

production and mining output advanced 2.7 percent and 5.7 percent, respectively, while utilities output dropped 11.4 

percent, as the demand for heating fell because of a swing in temperatures from an unseasonably cold February to an 

unseasonably warm March. For the first quarter as a whole, industrial production rose 2.5 percent at an annual rate. 

 Retail sales in the US jumped 9.8% mom in March of 2021, following a downwardly revised 2.7% fall in the previous 

month and easily beating market forecasts of a 5.9% gain. It is the biggest increase since May of 2020, as more 

businesses reopened, the $1,400 checks were sent starting in mid-March and the weather improved after unusually cold 

temperatures and winter storms in Texas and some other parts of the South region in February. Double-digit increases 

were seen for sporting goods, clothing, motor vehicles, food services and drinking places, building materials, gasoline 

stations, electronics and appliances.  

 Foreign direct investment into China soared 39.9 percent year-on-year to CNY 302.47 billion (USD 44.86 billion) in 

January-March 2021, China’s commerce ministry said on Thursday. Foreign investment in the service industry jumped 

51.5 percent from a year earlier to CNY 237.79 billion. Meanwhile, the high-tech industry advanced by 32.1 percent, of 

which the high-tech service industry grew by 43.9 percent, and the high-tech manufacturing industry rose by 2.5 

percent. Among the main sources of investment, FDI into China increased from the ASEAN countries, the EU, while FDI 



 
 

 

from the countries along the Belt and Road surged by 58.2 percent. The data comes amid a low base last year when FDI 

into China dropped by 10.8 percent, due to the impact of the coronavirus pandemic. 

 The People's Bank of China (PBoC) injected a CNY 150 billion one-year medium-term lending facility (MLF) loans into the 

banking system, while keeping the rate unchanged at 2.95 percent on April 15th 2021. The PBOC added the operation 

was a rollover of CNY 100 billion of maturing MLF loans due on Thursday, while also covering CNY 56.1 billion of targeted 

medium-term lending facility (TMLF) expiring later this month. The central bank also injected CNY 10 billion of seven-day 

reverse repos into the banking system on the day, offseting same amount of such short-term liquidity tool due on 

Thursday. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 732 714 743 762 773 

ASIANPAINT 2553 2517 2573 2610 2630 

AXISBANK 659 646 665 678 684 

BAJAJ-AUTO 3535 3466 3595 3665 3725 

BAJAJFINSV 9642 9501 9738 9879 9975 

BAJFINANCE 4558 4470 4654 4742 4838 

BHARTIARTL 530 522 538 546 554 

BPCL 398 394 407 411 420 

BRITANNIA 3633 3589 3716 3760 3843 

CIPLA 893 868 909 935 951 

COALINDIA 126 125 129 130 132 

DIVISLAB 3711 3641 3765 3835 3890 

DRREDDY 4798 4746 4837 4888 4927 

EICHERMOT 2363 2315 2426 2475 2538 

GRASIM 1312 1281 1356 1386 1431 

HCLTECH 976 949 985 1012 1021 

HDFC 2513 2472 2534 2575 2596 

HDFCBANK 1411 1378 1424 1457 1470 

HDFCLIFE 680 671 697 706 723 

HEROMOTOCO 2820 2785 2855 2890 2925 

HINDALCO 344 338 355 361 372 

HINDUNILVR 2432 2389 2464 2508 2540 

ICICIBANK 564 548 571 587 593 

INDUSINDBK 838 818 861 880 903 

INFY 1340 1307 1353 1387 1400 

IOC 89 87 90 91 92 

ITC 205 203 208 209 212 

JSWSTEEL 612 600 628 640 656 

KOTAKBANK 1746 1721 1778 1803 1835 

LT 1360 1342 1375 1393 1408 

M&M 793 777 801 817 825 

MARUTI 6495 6375 6671 6791 6967 

NESTLEIND 16623 16386 17011 17248 17636 

NTPC 99 97 101 103 105 

ONGC 103 102 105 106 108 

POWERGRID 205 204 208 210 213 

RELIANCE 1919 1892 1940 1967 1988 

SBILIFE 901 884 906 923 928 

SBIN 337 331 342 348 354 

SHREECEM 29709 28920 30303 31091 31685 

SUNPHARMA 625 618 633 640 648 

TATACONSUM 647 634 661 674 687 

TATAMOTORS 297 291 302 308 313 

TATASTEEL 878 863 895 910 927 

TCS 3152 3045 3195 3302 3344 

TECHM 973 953 991 1011 1028 

TITAN 1514 1495 1534 1552 1573 

ULTRACEMCO 6362 6225 6531 6668 6837 

UPL 594 583 609 621 636 

WIPRO 424 410 429 443 449 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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